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Main topics:

 Budget headings;

 Structure of the Grant;

 Eligible and ineligible costs;

 Supporting  documents;

 Co-financing.
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GRANT = Unit Costs + Actual (real) costs
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Financial aspect of CBHE projects - introduction

 Who keeps the  supporting  documents?

 Each beneficiary should have separate bank account

 Audit is  compulsory for  all awarded grants

 Budget  transfers  and  flexibility  of  budget  headings

 Eligible and ineligible costs 5/17



CBHE projects – Financial management of the Grant

Exchange rate
Any conversion into euro of actual costs incurred in other currencies shall be made by the
beneficiary at the monthly accounting rate established by the Commission and published on
itswebsite:
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http://ec.europa.eu/budget/contracts_grants/info_contracts/inforeuro/index_e
n.cfm

http://ec.europa.eu/budget/contracts_grants/info_contracts/inforeuro/index_en.cfm
http://ec.europa.eu/budget/contracts_grants/info_contracts/inforeuro/index_en.cfm
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CBHE projects – Unit costs

 Definition of  Unit Costs
 Be careful: 

new requirements and responsibilites!

7/17



CBHE projects – Financial management of the Grant

Staff costs
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Table 1 – Unit costs to be applied 
for Staff costs (Partner Countries)
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Staff Costs – supporting documents

Formal employment contract,
Payslip,
Staff convention,
Time-sheet,
Tangible outputs/products,
Other  supporting documents related to particular 

expense.

=> Declared working days per individual  will not 
exceed 20 days per month or 240 days per year.
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Costs of Stay
Travel costs
 Formal employment contract,

 Individual Travel Report (ITR),

 Tangible outputs/products,

 Other  supporting documents related to particular expense.

=> Prior written authorisation from the Agency is required if 
the staff concerned intends to carry out  activities not foreseen 
by the Programme rules.
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Travel Costs
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Table 2 – The amount of the Grant related to 

the travel distance

Example: 
Calculating travel distances using 

the distance calculator 
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Costs of Stay

12/17
Table 3 – Unit costs to be applied for Costs of Stay
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Equipment

Directly relevant  to the objectives of  the project,
Intended exclusively for the Partner Country HEI which are 

included in the partnership,
Must be installed as  soon  as  practically possible,
Must bear an Erasmus+ sticker,
Must be recorded  in  the inventory of  the institution where 

it  is  installed.

=> In case of significant changes of  the equipment  to be 
purchased compared to the equipment  as  specified in the 
original application, prior  written authorisation from the 
Agency should be given during  project  implementation.

13/17



CBHE projects – Financial management of the Grant

Co-financing

In order  to implement  the project,  the grant  amount  will 
have to be complemented  by  additional funding  provided 
by  the beneficiaries  and/or  external stakeholders.

Which costs could be co-financed?
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We need to take care of:

The quality of  tangible outputs/products  as  a 
result of  the volume and/or  the nature of  the 
activities actually implemented,
Defining the measurable indicators of  the 

archieved goals,
The quality of  the Partnership agreement which is 

compulsory,
All aspects related to the implementation  of  the 

action, which are the subject of the Agency’s 
evaluation.
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...Otherwise...
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Table 4 – Reducing the Grant initially awarded – penalties related to the 
implementation of the action

Evaluation the Final Report and the outputs produced 
by the Agency 
(where the rating falls between 0 and 50 points)

→
Reduction of the Grant

[%]

At least 40 points and below 50 points → 25

At least 30 points and below 40 points → 35

At least 20 points and below 30 points → 55

Below 20 points → 75



THANK YOU FOR YOUR 
ATTENTION!
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erasmus.ka2@rect.bg.ac.rs

http://bg.ac.rs/sr/saradnja/erasmus-plus.php

mailto:erasmus.ka2@rect.bg.ac.rs
http://bg.ac.rs/sr/saradnja/erasmus-plus.php
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